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                133
            
            
            
            
            
        

    



    
    
        	
        
            Press release

            
                
                    2024-03-12
                
                
                
            

            
                Save the date for the Volvo Group Capital Markets Day on November 14, 2024
            

        

        
            
                
                
                
                
            
        

        
            The Volvo Group will hold a Capital Markets Day at Volvo Trucks’ operations in Dublin, Virginia, USA on November 14, 2024.

            	
                    
                        Save-the-date-for-the-Volvo-Group-Capital-Markets-Day-on-November-14-2024 (PDF, 137 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-03-11
                
                
                
            

            
                Volvo Group signs agreement with Westport for joint venture to reduce CO2 emissions from long haul transport
            

        

        
            
                
                
                
                
            
        

        
            The Volvo Group has signed an agreement according to the previously announced Letter of Intent with Westport Fuel Systems Inc to establish a joint venture to accelerate the commercialization and global adoption of Westport’s High Pressure Direct Injection (HPDI[TM]) fuel system technology for long-haul and off-road applications.

            	
                    
                        Volvo-Group-signs-agreement-with-Westport-for-joint-venture-to-reduce-CO2-emissions (PDF, 222 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-02-29
                
                
                
            

            
                AB Volvo publishes Annual Report 2023
            

        

        
            
                
                
                
                
            
        

        
            Volvo Group today published the Annual Report for 2023 on www.volvogroup.com.

            	
                    
                        AB-Volvo-Annual-Report-2023 (PDF, 14 MB)
                    
                
	
                    
                        abvolvo-2023-12-31-en.zip (ZIP, 7 MB)
                    
                
	
                    
                        AB-Volvo-publishes-Annual-Report-2023--Press-release- (PDF, 164 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-02-27
                
                
                
            

            
                Volvo Group Venture Capital invests in Zacua Ventures
            

        

        
            
                
                
                
                
            
        

        
            Volvo Group Venture Capital AB has invested in Zacua Ventures Builders Fund I, L.P. - a global venture capital fund focused on early-stage technology for the construction industry.

            	
                    
                        Volvo-Group-Venture-Capital-invests-in-Zacua-Ventures (PDF, 323 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-02-21
                
                
                
            

            
                Annual General Meeting of AB Volvo
            

        

        
            
                
                
                
                
            
        

        
            AB Volvo (publ) (“Volvo”) gives notice to attend the Annual General Meeting at Konserthuset, Götaplatsen, Göteborg, Wednesday, March 27, 2024, at 3.00 p.m.

            	
                    
                        Annual-General-Meeting-of-AB-Volvo (PDF, 1 MB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-02-20
                
                
                
            

            
                Proposal for Board of Directors of AB Volvo
            

        

        
            
                
                
                
                
            
        

        
            Press information from AB Volvo’s Election Committee

            	
                    
                        Proposal-for-Board-of-Directors-of-AB-Volvo (PDF, 205 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-02-01
                
                
                
            

            
                Volvo completes acquisition of battery business from Proterra Inc. and Proterra Operating Company
            

        

        
            
                
                
                
                
            
        

        
            The Volvo Group has today completed the previously announced transaction whereby the Group acquired the battery business from Proterra Inc. and Proterra Operating Company Inc.

            	
                    
                        Volvo-completes-acquisition-of-battery-business-from-Proterra-Inc.-and-Proterra-Operating-Company (PDF, 164 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-01-31
                
                
                
            

            
                Volvo launches new trucks worldwide – future proofing its product portfolio
            

        

        
            
                
                
                
                
            
        

        
            Volvo Trucks has unveiled an all-new heavy-duty truck platform for the North American market in parallel to a new heavy-duty truck range for Europe, Australia and markets in Asia and Africa. New energy efficient models – including trucks running on electricity and renewable fuels – will reduce CO2 emissions and take the company closer to the target of having a net-zero emission product range by year 2040.

            
        

    
	
        
            Press release

            
                
                    2024-01-26
                
                
                
            

            
                Volvo Group – the fourth quarter and full year 2023
            

        

        
            
                
                
                
                
            
        

        
            “For the full year 2023, we increased net sales by almost SEK 80 billion to SEK 553 billion and the adjusted operating income to SEK 77.6 billion (50.5), with an adjusted operating margin of 14.0% (10.7). Return on capital employed in the Industrial Operations increased to 36.7% (27.4). We also generated a strong operating cash flow of SEK 45.8 billion (35.3) and ended the year with a net cash position of SEK 83.4 billion in the Industrial Operations, pension and lease liabilities excluded. Thanks to our strong finances, we can continue to provide a good return to our shareholders and at the same time invest in and seize opportunities in the ongoing industry transformation to more sustainable solutions. The Board of Directors proposes an ordinary dividend of SEK 7.50 per share and an extra dividend of SEK 10.50 per share,” says Martin Lundstedt, President and CEO.

            	
                    
                        AB Volvo – Report on the fourth quarter and full year 2023 (PDF, 11 MB)
                    
                
	
                    
                        Press Release – Volvo Group - the fourth quarter and full year 2023 (PDF, 497 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-01-15
                
                
                
            

            
                Volvo Group has signed an option agreement to divest Arquus
            

        

        
            
                
                
                
                
            
        

        
            Volvo Group has signed an option agreement with John Cockerill Defense which gives the Volvo Group the right to sell Arquus after mandatory consultations with staff representative bodies. The consultations are expected to be finalized in Q1 2024. As a result of the option agreement, the Volvo Group’s operating income will be negatively impacted by approximately SEK 900 M in the fourth quarter of 2023.

            	
                    
                        Volvo-Group-has-signed-an-option-agreement-to-divest-Arquus (PDF, 162 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-01-12
                
                
                
            

            
                Volvo Group accelerates hydrogen research with PhD scholarships for the internal combustion engine
            

        

        
            
                
                
                
                
            
        

        
            Volvo Group is further developing the internal combustion engine with hydrogen as a propulsion technology by initiating PhD scholarships dedicated to hydrogen combustion engine technology. Two PhD students will be chosen to conduct their research at Chalmers University of Technology and at Lund University, Sweden, while being employed by  the Volvo Group. Recruitment will start during the first quarter of 2024.

            	
                    
                        Volvo-Group-accelerates-hydrogen-research-with-PhD-scholarships-for-the-internal-combustion-engine (PDF, 441 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2024-01-12
                
                
                
            

            
                Invitation to press and analyst conference in Stockholm
            

        

        
            
                
                
                
                
            
        

        
            The Volvo Group report for the fourth quarter and full year 2023 will be published on January 26, 2024 at 7.20 a.m. CET.

            	
                    
                        Invitation-to-press-and-analyst-conference-in-Stockholm (PDF, 163 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2023-12-14
                
                
                
            

            
                Volvo Construction Equipment reaches agreement to divest the ABG paver business
            

        

        
            
                
                
                
                
            
        

        
            Volvo Construction Equipment (Volvo CE) and the Ammann Group have reached an agreement whereby Ammann will acquire Volvo CE’s global ABG paver business. As a result of the planned transaction, the Volvo Group’s operating income will be negatively impacted by approximately SEK 650 M in the fourth quarter of 2023.

            	
                    
                        Volvo-Construction-Equipment-reaches-agreement-to-divest-the-ABG-paver-business (PDF, 204 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2023-11-30
                
                
                
            

            
                New number of votes in AB Volvo
            

        

        
            
                
                
                
                
            
        

        
            The number of votes in AB Volvo has changed due to the conversion of a total of 550 Series A shares to a total of 550 Series B shares. The conversions were implemented with the support of the opportunity for Series A shareholders to request conversion of Series A shares to Series B shares which was entered in the Articles of Association at the 2011 Annual General Meeting.

            	
                    
                        New-number-of-votes-in-AB-Volvo (PDF, 162 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2023-11-14
                
                
                
            

            
                Volvo Group and CRH agree partnership to accelerate decarbonization
            

        

        
            
                
                
                
                
            
        

        
            CRH, the global leader in building materials solutions, and Volvo Group, the leader in transport and infrastructure solutions, have signed a Memorandum of Understanding (MoU) to accelerate net-zero innovations in the design and deployment of on-road vehicles and off-road equipment used in construction with a focus on next generation technology deployment, scaling cutting-edge technology, and operational efficiency.

            	
                    
                        Volvo-Group-and-CRH-agree-partnership-to-accelerate-decarbonization (PDF, 360 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2023-11-10
                
                
                
            

            
                Volvo to acquire battery business from Proterra Inc. and Proterra Operating Company
            

        

        
            
                
                
                
                
            
        

        
            Proterra Inc. and Proterra Operating Company Inc. are in a voluntary Chapter 11 bankruptcy process in the US. Volvo Group has been selected as the winning bidder in an auction for the business and assets of the Proterra Powered business unit at a purchase price of USD 210M.

            	
                    
                        Volvo-to-acquire-battery-business-from-Proterra-Inc.-and-Proterra-Operating-Company (PDF, 192 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2023-10-30
                
                
                
            

            
                Research on rural and urban sustainability in Amazonia rewarded with the Volvo Environment Prize 2023
            

        

        
            
                
                
                
                
            
        

        
            Press release from the Volvo Environment Prize Foundation, Oct 30, 2023

The vast Amazon region is central to the global debate on creating a stable climate and maintaining biodiversity. But we cannot deal with sustainability in Amazonia if we do not confront the rural and urban realities in the region of poverty, violence, and the need for economic development. That is the message from Eduardo Brondizio, a Brazilian-born Anthropologist Professor at Indiana University, Bloomington, USA, who is the Volvo Environment Prize laureate in 2023.

            	
                    
                        Research-on-rural-and-urban-sustainability-in-Amazonia-rewarded-with-the-Volvo-Environment-Prize-2023 (PDF, 377 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2023-10-18
                
                
                
            

            
                Volvo Group – the third quarter 2023
            

        

        
            
                
                
                
                
            
        

        
            “In Q3 2023, the Volvo Group continued to deliver improved results, margins and profitability. Adjusted for currency, our net sales grew by 9% to SEK 132.4 billion and we increased the adjusted operating income to SEK 19.1 billion (11.9), corresponding to an adjusted operating margin of 14.4% (10.3). We have successfully mitigated cost inflation with price management and continued to handle disturbances in the supply chain. Return on capital employed increased to 33.7% (27.4),” says Martin Lundstedt, President and CEO.

            	
                    
                        AB Volvo – Report on the third quarter 2023 (PDF, 1 MB)
                    
                
	
                    
                        Press Release – Volvo Group - the third quarter 2023 (PDF, 296 KB)
                    
                


        

    
	
        
            Press release

            
                
                    2023-10-10
                
                
                
            

            
                Volvo Trucks’ SuperTruck 2 Exceeds Freight Efficiency Goals with Focus on Aerodynamics and Advanced Engineering 
            

        

        
            
                
                
                
                
            
        

        
            Volvo Trucks North America has unveiled the company’s SuperTruck 2, with the debut on the company’s YouTube channel. The SuperTruck 2 program, a public-private partnership with the U.S. Department of Energy (DOE) tasked OEMs with achieving a 100% freight efficiency improvement over their submitted 2009 baseline. Despite the daunting supply chain challenges facing the advanced engineering team throughout the COVID-19 pandemic, Volvo Trucks not only achieved the DOE objective but exceeded expectations, achieving 134% increase in freight efficiency. Volvo Trucks’ SuperTruck 2 will make its first public appearance in the Volvo Trucks booth (#4097) at the American Trucking Associations’ 2023 Management Conference & Exhibition, taking place October 14-17 in Austin, TX, offering a glimpse at styling and engineering cues for future generations of trucks.

            
        

    
	
        
            Press release

            
                
                    2023-10-06
                
                
                
            

            
                Volvo Group, Renault Group and CMA CGM Group join forces to address the growing needs of decarbonized and efficient logistics with an all-new generation of electric vans
            

        

        
            
                
                
                
                
            
        

        
            
  · Climate change accelerates the need of electrification transition, future CO2 regulations on transport of goods and access to cities are drastically transforming the logistic ecosystem.  
  · The professional customers already face increasing pressure on cost of usage, need for electrification safer and fully connected vehicles with their business.
  · By 2030, the European market for electrified vans will triple, promising a huge opportunity for a brand-new LCV offer, particularly addressing booming e-commerce and rental businesses.
  · Renault Group, Volvo Group and CMA CGM are joining forces to pioneer and lead this new market with an all-new generation of fully electric vans and associated services.
  · The pain points of the logistics players will be addressed with superior and safe solutions onboarding the new Software Defined Vehicle platform and a wide ecosystem of customized solutions.
  · Renault Group and Volvo Group sign binding agreements to launch a new company where they will initially hold respective 50-50 equity stakes, are planning to invest EUR 300 million each over the course of the next three years. CMA CGM Group signs a non-binding letter of intent with Renault Group and Volvo Group to join the new company, investing EUR 120 million through PULSE, its Energy Fund dedicated to accelerating the decarbonization of transport and logistics sectors.
  · The creation of the new company is expected early 2024 and remains subject to the completion of all regulatory approval processes. The future company is planned to operate under its own corporate identity and will be based in France.

            	
                    
                        Volvo-Group--Renault-Group-and-CMA-CGM-Group-join-forces-with-an-all-new-generation-of-electric-vans (PDF, 840 KB)
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            Story

            
                
                    2024-01-03
                
                
                
            

            
                Customer centric innovation together with Tech Center Plug and Play 
            

        

        
            
                
                
                
                
            
        

        
            Highlighting Volvo Group's steadfast commitment to open and collaborative innovation, the Volvo Group Connected Solutions Innovation Lab, Silicon Valley recently hosted Volvo employees from around the globe to attend the Plug and Play Winter Summit. The Summit, which presents over 300 startups across 19 industry-focused innovation programs and hosts over 3,000 attendees, serves as a vibrant hub for learning from industry leaders, connecting with startups, and gaining valuable insights into cutting-edge technologies.
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                    2023-12-21
                
                2 minutes
                2 minutes
            

            
                Seasonal gift 2023: Supporting STEM opportunities for youth in underprivileged areas
            

        

        
            
                
                
                
                
            
        

        
            This year the Volvo Group Seasonal Gift – given on behalf of all employees to projects worldwide – focuses on 'Support STEM for youth in underprivileged areas'. 
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                How to drive innovation in service development
            

        

        
            
                
                
                
                
            
        

        
            The Innovation Lab by Volvo Group in Silicon Valley hosted the 2023 Service Design Summit, a three-day event that brought together a diverse group of designers, portfolio managers, and service development professionals from Volvo Trucks, Mack Trucks, Volvo Trucks North America, and Volvo Group Connected Solutions. 
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Phone: +46 765 537229
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Vice President Communications,

Volvo Group North America

Phone: +1 (336) 543-9094

Email: john.mies@volvo.com
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